[image: image1.png]Chapter 3 Appendix: Housing





Appendix 3: Ginnie Mae Mortgage Calculation for Arizona City
Table 3.1.A Mortgage Calculation for Arizona City
	
	Loan A:
FHA Regular
	Loan B:
VA Regular
	Loan C:
Conventional

	Max Sale Price
	$113,741
	$115,606
	$146,388

	Loan Amount
	$112,811
	$117,976
	$124,430

	Loan Type
	Fixed
	Fixed
	Fixed

	Loan Rate/Term
	6.25/30 yr
	6.375/30 yr
	5.875/30 yr

	Monthly Mortgage Payment
	$906
	$905
	$1,029

	Other Monthly Housing Costs
	$251
	$255
	$323

	Total Monthly Housing Cost
	$1,157
	$1,160
	$1,353

	Remaining Monthly Income
	$1,521
	$1,518
	$1,325

	

	Downpayment
	$3,412
	$0
	$21,958

	Closing Costs
	$1,128
	$4,776
	$5,267

	
	
	
	

	Total Cash Required at Closing
	$4,540
	$4,776
	$27,225


Source: www.ginniemae.gov
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